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political economy, power, accumulation and crisis
political ecology and climate crisis

BRICS as anti-imperialist or sub-imperialist?

Africa Rising (?!)

‘Resource Curse’ writ large: calculating ‘natural
capital’ and ‘ecological debt’

‘Green Economy’: Payment for Ecosystem Services
carbon trading and its contradictions

civil and uncivil society, from Prague 2000 to ?




uneven development and capitalist crisis:
current stage of financial destruction
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political economy: follow the flows of capital
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super-exploitation through
capitalist/non-capitalist relations

Rosa Luxemburg

- Accumulation of capital perlodlcally

bursts out in crises and spurs capital on to a
continual extension of the market. Capital cannot

accumulate without the aid of non-capitalist
organisations, nor ... can it tolerate their continued

existence side by side with itself.
Only the continuous and progressive
disintegration of non-capitalist organisations

makes accumulation of capital possible.’
The Accumulation of Capital, 1913



uneven and combined

development
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combined development

e Trotsky: ‘From the universal law of
unevenness thus derives another law
which for want of a better name, we
may call the law of combined
development — by which we mean a
drawing together of the different
stages of the journey, a combining of
separate steps, an amalgam of archaic
with more contemporary forms.’
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The Politics of Combined
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Uneven Geographical Developments

a
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DAVID HARVEY
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The Moving Map of Neoliberalization
; . T - 0 a
A moving map of the progress of neoliberalization on the world < <
stage since 1970 would be hard to construct. To begin with, most
states that have taken the neoliberal turn have done so only par- 0 a a

tially—the introduction of greater flexibility into labour markets

Competition between territories (states, regions, or cities) as to
who had the best model for economic development or the best
business climate was relatively insignificant in the 1950s and 1960s.
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NES. Successiul states or recions put pressure on evervone else

to follow theitr lead. L.eapfrogging innovations put this or that state
(Japan, Germany, Taiwan, the US, or China), region (Silicon
Valley, Bavaria, Third Italy, Bangalore, the Pearl River delta, or




not everything can be explained through
uneven development theory:

‘contingent geopolitical considerations...

initially gave it US protection for its developmentalism. Mozam-
bique’s position as a frontline state led to a civil war fomented by
South Africa to undermine Frelimo’s attempt to construct social-
ism. Heavily indebted as a result of the war, Mozambique fell an
easy prey to the IMF’s penchant for neoliberal restructuring.®
US-backed counter-revolutionary governments in Central Amer-
ica, Chile, and elsewhere have frequently produced similar out-
comes. Even a particular geographical position, such as Mexico’s
proximity to the US and its peculiar vulnerability to US pressures,




Erik Swyngec

‘The city as a hybrid: On nature

water

powerful
privileg
particip
water-
speculc

chemicc

the glob

the capitc

urban lanc

the knowle )

the passage e
In sum, my cup o ultipletales of the “city as a hybrid.
The rhizome of underground and surface water flows, of streams, piffé_gnd veins that

come together in urban water gushing from the stand-pipe is a powerful metaphor for
the socio-ecological processes that produce the city and become embodied in city life.




Brundtland Commission (1987):
Sustainable development is development
that meets the needs of the present
without compromising the ability of future
generations to meet their own needs.

contains within it two key concepts:

1) the concept of 'needs’, in particular the essential needs of the
world's poor, to which overriding priority should be given; and

2) the idea of limitations imposed by the state of technology
and social organization on the environment's ability to meet
present and future needs.



“Beautifully written and creatively researched...Davis has a

keen wit and a superb eye for irony.”
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Eco- SUFFICIENCYd‘\

externalization of
GLOBAL J USTICE| osts takes
the form of an
b ' extraction of
surpluses, both
economic and
thermodynamic:

IMEN WRILTE ITICAL FCOLOGY

1) a social debt to
inadequately paid
workers;

EDITED BY
ARIEL SALLEH
2) an embodied
debt to women
family caregivers;
and

3) an ecological
debt drawn on
nature at large.

EMINISM AS POLITICS

ure, Marx and the postmode

Ariel Salleh




Rethinking ‘
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~ofthe Poor

A STUDY OF
ECOLOGICAL CONFLICTS
~ AND VALUATION

Joan Marti r]ez-Alier
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Figure 3 US, nonfinancial oo
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FINANCIAL PROFITS AS A PERCENTAGE OF
TOTAL DOMESTIC PROFITS

40

US corporate profits
become finance-

addicted in mid-1980s

(source: John Bellamy Foster and
30 Fred Magdoff, 2009)
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PERCENT OF TOTAL DOMESTIC PROFITS
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INDEX OF CHANGE (1959=100)
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US economy becomes
debt-addicted from
early 1980s

— (source: John Bellamy Foster and
Fred Magdoff, 2009)
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PERCENT CAPACITY UTILIZATION

) overaccumulation of
capital remained
through 1980s-2000s

(source: John Bellamy Foster and Fred
Magdoff, 2009)
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Production crash in historical terms

100 Gegg . World industrial output
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Trade crash in historical terms
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Stock market crash in historical terms

LLO World stock markets
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GOP, %% change on previous year

crash of GDP, industrial
production and FDI

FORECAST

Devalaoping Economies

... vast implications for
the ‘real sector’ too...

0
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(Percert of GOP)

Keynes, PLEASE HELP!
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wealthy governments’ debt 3
reaches (political) ceiling

vast increase
mainly reflects oS ,
bailout of US o e
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‘temporal fixes’: derivatives, ‘Quantitative Easing’

Figure 3.1, Global Over-the-Counter Derivatives Markets Figure 4.1, Global Liquidity
(In trillions of U.S. dollars; notional amounts of contracts

outstanding) (In billions of U.S. dollars; GDP-weighted: quarterly data)
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G20 leaders grapple with risks of reduced
monetary stimulus

By George Parker, Courtney Weaver and Charles Clover in St Petersburg

Leaders at the Group of 20 summit were on Thursday grappling with the risks posed
by a potential reduction of US monetary stimulus and worries over trade

protectionism amid a shift of economic momentum towards advanced economies.

After years of agonising over sluggish growth in the developed countries, G2o leaders
confronted fears that turmoil in some emerging markets — including India — posed a
serious new threat to global growth.

China entered the intensifying debate over the global
impact of the US Federal Reserve’s monetary policy on
Thursday, when it urged the world’s largest economy
to be “mindful of the spillover effects” as it weighs

reducing its support for financial markets.
Emerging market currencies and
fund flowss Amid fears that the tapering of US quantitative easing
. !3 ' — a policy that led to a flood of capital into emerging
— economies — will cause serious disruption, G20
officials were working overnight on the delicate task of

framing communique language on the issue.




Percent GDP change

resort to the ‘spatial fix’

roots of crisis:

long-term stagnation of
EU, US and Japan after
Post-War ‘Golden Years’
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stock market volatility: all markets in ‘08

sometimes the |

contradictions burst ... |
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commodity devaluations:

change in prices, July — December 2008
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%7\ The opening up of global markets
* in both commaodities and capital

World GDP*

UL AR, DAV,DHARVE} created openings for other states
TICE ULl to insert themselves into the
BRICs I Other al LLUEN o|obal economy, first as absorbers
d but then as producers of surplus
i capitals. They then became
competitors on the world stage.
d  What might be called

‘subimperialisms’ arose... each

developing centre of capital

d accumulation sought out
VSR Nt hnd M systematic spatio-temporal fixes
2007 08 09 10 for its own surplus capital by
“Cstmates gy f,jm‘ defining territorial spheres of

Source: The Economist GOP at purchasina-power panty B
| 3" S INntTiuence...
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Foreign T-bill purchases:$ billion, rolling 3m sums

The benefits of this system were, however, highly concentrated
among a restricted class of multinational CEOs, financiers, and
rentiers. Some sort of transnational capitalist class emerged
that nevertheless focused on Wall Street and other centres such
as London and Frankfurt as secure sites for placements of
capital. This class looked, as always, to the United States to
protect its asset values and the rights of property and
ownership across the globe. While economic power seemed to
be highly concentrated within the United States, other
territorial concentrations of financial power could and did arise.
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Africa’s existing oil

e substantial reserves

* oil and wars: Sudan,
Angola, Chad, Congo

* US imports more

than 20% from

Al Nigeria [ElSaoc Tome Africa
[Z] Chad e Principe
IEI Sudan EI Gabon http://www.catholicrelief.org/images/oil /Africa-Map-Web-
[d]l Cameroon [B] DR Congo PS0301-Da.jpg
[E] Equitoral [E]lAngola
Guinea




Despite the political rigk,
Western oil companies
are queuing up to explore

Up to 2bn barrels
found under
and around Lake Albert

An “active petroleum
system” discovered by
Anadarko 1125km west
of the Jubilee field

Already a gas producer,
and further prospecting
occurring in the

Rovuma basin

Guinea M ITILRG U
" : (irzze Anadarko committing
SR R S over $250m over the
il Ghana next few years
Uganda in exploration.

ianzania

Several prospecting
licences for auction

Vanco’s Orca 1-x Madagascar

exploratory

well will reveal
offshore potential

Mazambique

 Ghana -
Potential upside of 1.8bn (DRC _Madagascar

barrels in the Jubilee field, Political turmoil means TOTAL drilled an
and 1.4bn barrels exploration is still years estimated 80 wells
in Tweneboa-1 behind its neighbours in 2009




in context of global crises, enter BRICS

“anew global
economic geograp
has been born”

— President Lula da Silva,
BRICS Brasilia Summit, 2010

o




why BRICs? answer from New York/London:

building-block ‘bricks’ of 21st century world capitalism
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against slavery, colonialism,
neocolonialism, neoliberalism?







“Africa Rising”? (# of citations)

The number 100 represents the peak szarch intersst
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The Gaza Problem,/ What to Eat Now/ The New Wii

TIME

Afri

R i g
After decades of
famine and war, life is

finally looking up for
many Africans. Here's why.

v News headlines




“Africa Middle Class Rising”

(hmmm, a $2/day ‘middle class’?)

= Highest. Tunisia 89.5%

Buyingln
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no, Africa Pprotests Rising

R la A d e[ ld - g (L Public protests and civil violence, 1996-2012
(base year: 1996 = 100)

m— Ciyil protest index O Civil violence index
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Source: Authors’ calculations based on AFP information. Qﬁw
StatLink w7 http://dx.dol.org/10.1787/888932807474 \/{p



Africa food protests (and prices) rising

(number of food riot deaths in parenthesis)

Hati (5), Egypt (3). Saudi Arabia (1),
Cote d'ivoire {1) Mauritaniza (1), Sudan (1)

180 Sudan (3}
Camercon (40),

Eqypt, | Oman (2),

— Somalia (5)
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land-grabbed Africa by voracious

The 21st-
century
African
land rush

COUNTRY ROACTS = frrers
Sudan 133 0.8 millic ™
Mozambique 405 6.6 millian 5)
Liberia 17 4.0 millian ]
[thiopla A6 29 millian \ B —
Cambodia (Asia) 61 24 milhan ( he
t
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Worldwide, up to 115 million
acres of farmland are leased
to foreign investors, and the
bulk of that s in Africa, Food
security and the push to
produce biofuels drive the
land rush, This map shows a
sampling of reported land
deals in Africa.
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China, South Africa (and Brazil)

Country
and
Total
Land

Total Land and Regional Areas

Target Countries

Brazil
28.000

}1-:1“‘

Eastern Africa 28,000 ha

Brazil;

Mozambique, Ethiopia

The Repulilic of Cange
M0 on ac1ey rivted)

India
1,924,50

9 ha

Central Africa: 15,000 ha

Eastern Africa: 1,761,800 ha
Northern Africa: 8,020 ha

South East Asia: l\"‘.h'\" ha

Camb

dia, Indonesia, Lao,

Philippines, India, Cameroon,

Eth

o]

a, \'Jdl,gk’ iscar,

Mozambique, Sudan

China

&

1,140,68

3 ha

Central Africa: 10,000 ha

Eastern Africa: 126,171 ha

South America: 348,972 ha

South-East Asia: 628,139

Western Africa: 26,000 ha

Cambodia, China,

Philippines,

C

Democratic

Peru,

Argentina,

India, Bolivia,

A

Benin,

ameroon, Ethiopia, Mali,

Republic

Uganda, Zimbabwe

Sudan, Lao,

of Con 1RO

South

Africa

1,416,41

Central Africa 340,000 ha

Eastern Africa: 367,174 ha

South

America 55,794 ha

a 650,000

Ci

Ethi

ombia;

Angola;

Benin;

iopia, Demc ¢ Republic
Congo, Mozambique;

Source: Tomaso Ferrando




[ s S o~ ))
Afrl Ca R I S I n g : GDP percentage increases, 1981-2012
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Note: 2011 and 2012 excluding Libya.
Source: Leibfritz and Flaig (2013).
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Note: v* 15 the annual rate of growth of per capita GDP.
Source: World Development Indicators, 2004.



“Africa Rising” Fuca

(but trade share’s falling - unctad)

Global Global African
frade volume | trade volume share of global

(billions of tons) | (1980=100) trade volume (%)
1985 3.9 96 0.2 91 6.2
1990 5.0 124 0.3 102 5.2
1995 6.1 152 0.3 121 5.1
2000 7.6 189 0.4 156 @
2005 9.6 232 0.5 188 5.1
2008 10.3 257 0.5 195 4




“Africa Rising”
but from 1990-2010,

manufacturing value
added per person has

Angola

B e = fallen in 23 African
Botswana 124 171 16 3 7 -3 countries and is weak in 27
e Faen 26 37 19 others (with only Namibia,
16 g 29 Mauritius .

- it L . Mozambique and Uganda
Cameroon 126 148 0.8 Morocco 180 246 1.6

Cape Verde 108 139 1.2 Mozambigue 15 52 6.2 above 5% annual gI'OWth)

21 16 1.3 Namibia 92 348 6.9 PO INTTED MATIONE OGN t

entral African Republic
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14 12 0.9 Nigeria 15 24 2.4

Congo 62 83 & Kgeanda O 56 17 5.9
112 g9 0.6 Sao Tome and Principe 34 50 1.9 SPECIAL |§$UE
COem. Rep. of the Congo 16 5 5.7 @ 57 54 0.3
— 50 = Seychelles 692 1,193 28
Egypt 177 369 3.7 9 6 2.4
X 5 ~NA O 8 7 0.1
Eritrea 9 9 0.2 — FOSTERING INDUSTRIAL
— : = South Africa 55 58 0.3 DEVELOPMENT IN AFRICA IN THE
Ethiopia 8 9 0.3 - e — 5 NEW GLOBAL ENVIRONMENT
Gabon 163 200 1 ok o 8
19 16 0.7 Swaziland 311 451 1.9
Ghana 20 28 1.6 L 21 230 o
isi 2953 493 4
Guinea 12 17 1.7 iz co8 A .
0 D ~ e
United Republic of 19 29 2.2
49 47 0.3 Tanzania ¢
Lesotho 44 103 4.3 Zambia 36 44 1.1
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isn’t it finally time to correct GDP bias?
what’s missing?

* resource depletion

* air, water, and noise pollution
J0000 4o Joss of farmland and wetlands

* unpaid women’s/community wor
seopg J© family breakdown, crime
 other social values

25000
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#O00 world GDP,

1950-2005
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WAVES ‘50/50’ Campaign for Natural Capital Accounting

Glenn-Marie Lange, Program Manager for WAVES Global Partnership, Environment Department, The World Bank

Building on the Gaborone Communique on NCA
from the African Sustainability Summit, hosted by
Botswana May 24-25, signed by 10 African countries

62 (32 developing) countries signed the NCA R
Communique, endorsing '

* Implement natural capital accounting where there are
internationally agreed statistical standards —the SEEA

-

 Develop methodology for the more diffic:; \

.-

capital — ecosystem services e

* Demonstrate how NCA can support deci
sustainable development



SUMMIT FOR
SUSTAINABILITY

IN AFRICA INTERNATIONAL

TO ENSURE THAT THE CONTRIBUTIONS OF
NATURAL CAPITAL TO SUSTAINABLE ECONOMIC
GROWTH, MAINTENANCE AND IMPROVEMENT
OF SOCIAL CAPITAL AND HUMAN WELL-BEING
ARE QUANTIFIED AND INTEGRATED INTO
DEVELOPMENT AND BUSINESS PRACTICE;

Through:

. tegrating the value of natural capital into national accounting
- and corporate planning and reporting processes, policies,
( MU N | QU E ON NATU RAL and programmes, in agreed efforts, including the appended
Co é on Natural Capital Accounting,

CA P lTAL ACCO U NTI N G « Bullding social capital and reducing poverty by transitioning

agriculture, extractive industries, fisheries and other natural
capital uses to practices that promote sustainable employment,

" food security, sustainable energy and the protection of natural
e OU“Z'nG the “mltat‘ons Of GDP as a measure Of well.be' capital through protected areas and other mechanisms,
stalnable growth that values environmental and soclal aspe f

« Ecosystem restoration measures, as well as actions that mitigate
stresses on natural capital,




Nontimber

subsoll Forest Protected Crop Pasture /Natural

Economy/Group Poputation Assets Timber Resources Areas Land Land Capitas
South Africa 46,888,200 2.59% 89 47 93 L1915 985 S.722

depletion of subsoil (mineral) assets = 9% of income
Gross Consumption Net Adjusted

Natlonal of Fixed National Education  /Enerqy Minera Net Forest €0, PM Net
Economy/Group Savings Capital Savings  Expenditure Depletion | Depletion Depletion Damaoe Damaqe Savings

South Africa 16.1 13.9 2.2 54 6.4 2.5 0.5 3.4

net decline in SA’s per person wealth $245

Adjusted Change in Adjusted Net

Population Net Saving Wealth Saving
GNI Per Growth Per Capita Per Capita Gap
Economy Capita (USS) Rate (%) (USS) (USS) (% GNI)

South Africa 5073 1.1 -63 -245 4.8



Adjusted Net Saving in Sub-Saharan Africa as a Percentage of Gross
National Income

s, “Africa Rising” reality check from W8 _
4- \/\ '

Calculating AdJusted Net Saving for Sub-Saharan Africa, 2008

20+
o A 64 [ mae sborul
eoreciat Me xpenditures
1+ of fixed “’;;"&“
capital pg=-===" eoletionofl  minus
3 natural | polhtion
5 mources damages

% GNI
N

=

gross ' net ' net saving ' depletion: 'admtednet
-6 - saving saving phus adjusted saving
educatinal  saving
expenditures
-8 T T T T T
P L L
NN N N

Source: Authors' calculations based on World Bank data.



multinational corporate profits

as a percentage of firm equity
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why are banks
so desperate?

UK Climate Change Minister

Greg Barker, 2010:

"We want the City of
London, with its unique
expertise in innovative
financial products, to
lead the world and
become the global hub
for green growth finance.
We need to put the sub-
prime disaster behind us"

(€arbon Tracker

Are the world’s financial markets
carrying a carbon bubble?




Carvier Limited: "3 million units
available!!” from Brazil — the ethical
alternative to carbon credits?

By Chris Lang, 6th June 2012 Fubow Chandsi

3 million units available!l BMV nable Units - the ethical alternalive
to Carbon Credits!!

Our Brasil Mata Viva Sustanabia
transparent standards, and also ry 4
traceadle through the QR code g

nst objective, credible and
units are completaly

A company called Carvier Limited is adwvertising 3 million "Sustainability We are curently one of 2 co

Credit Units” from an area of forest in Brazil. Predictably enough,

REDD-Maonitor had a few questions for Carvier Limited. And, perhaps We specialise In Urique. cag

just as predictably, Carvier Limited has so far not responded. sequesianng of Co oo

Here's what we know so far about Carvier Limited and its "Sustainable s the firs X

Credit Units” from Brazil. Carvier Limited was incorporated in the UK in = rad

September 20 o= gaeacibec it==|f a5 3 "Carbon Reduction
and Managem B e COTTeS e, Mwikpo is also + The Sustanabity f AENAVE) BN ) Y= NN

solution enablers :
operatons. iy
* It ensures its 4 2l
such as water /
* It can Improj e A/
market S ( / N
i b= ted, citwakescf & Q) YUp, "N . U/
Brad Baker Limites ohn Mwikpo. adopting tr
The director of Brad Balker TN e s director of Tullett Brown. + A portion of ™™
Barinua, John and Danisl Mauikacaas i =i =it Brown.

B0 March 2012, Tamar {London) Ltd was one of four companies that were "ordered
ovisional liqguidation by the High Court on public interest grounds” pending a court hearing
29 June 2012. Courts appoint a provisional liquidator to avoid the risk that companies’
=tz disappear before legal insolvency proceedings are completed.

For mors Information ©

Brown was a commodity trader, spedalising in precious metals {gold and silver) aMg
carbon trading. In March 2012, World Finance named Tullett Brown "Commodities Broker of
Me= in VWestern Europe”. Simon Greenspan, a broker with Tullett Brown, accepted tha
award o S =T ere’s w e - =

Reagrds

- W= OsDan DSl o

“It's an area of the market that Tullett Brown, not only are we ve ted
about, we are very passionate about it. At Tullett Brown we've only ever
invested in areas of the market that have truly stood the test of time, such

great area of growth it was fairly obvious to them. It was the planet, i
ijj= TXNalanlln

many vears to come.”



FINANCIAL TIMES

Companies Markets

Climate deal boost for carbon markets

By Pilita Clark in Durban
‘Viagra Shot’ for Carbon Markets - Financial Times, p.1, 12 becember 2011

A global climate deal to extend the life of the Kyoto treaty and establish the parameters for negotiating a new pact by 2015
will provide a fresh stimulus to the world’s floundering carbon markets, according to bankers and analysts. “The deal provides
a significant boost for investors in low-carbon technology,” said Abyd Karmali, global head of carbon markets at Bank of
America Merrill Lynch, adding this was an achievement amid the woes of the eurozone crisis. In one of the more bullish
business assessments of the new pact, which also includes a separate agreement to negotiate a new process aimed at legally

obliging all countries to commit to cut their carbon emissions, he said the deal was “like a Viagra shot for the
flailing carbon markets”. Carbon prices have plunged to record lows in recent weeks as
Europe’s emissions trading scheme, the world’s largest, has been hit by eurozone
uncertainties and fears of an oversupply of carbon credits.




ﬁ\ -, carbon trading strategy:

in 1997, US vice-president Al Gore
(later a carbon trader) pushed for

Kyoto to include emissions markets,
in exchange for Washington’s
promised support ... promise soon broken

‘The European Union has

adopted this US innovatio

and is making it work
effectively there.’

(An Inconvenient Truth, p. 252)




emissions market crashes, 2008-12

2009 VAT fraud, 2010 resale fraud, 2011 theft-closure

does EU carbon trading | = :.:
30 ¢/1 ‘work effectively’?

20 €/t

10 €/t | \}j‘\»
impossible to finance renewable | \

energy with such low carbon prices
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RENIXX Index, Worl’ Largest Renewable Energy Compames
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Czech carbon market hacked,
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Carbon fraud may force longer closure

of EU emissions t
EU em

Terry Macalister and Tim Webb
The Guardian, Sunday 22 Jsnuary 2011 18,08 GN

ETS closed for weeks

The European commissien stepped in to ban "spot” trading in carbon on any
local exchanges last Wednesday after a £28m cyber attack on the Czech,
Austrian and other national markets and was hoping to lift the restriction this
week but there are growing fears that new security will not be in place on
time in all locations.

Market expertz are now calling for victims of carbon trading fraud to be
compensated by the European Union to prevent the latest in a series of
scandals turning traders off the ETS, which was meant to provide a
blueprint for national carbon reduction schemes to be introduced in America
and further afield.




Munich, May 22, 2012
Bavarian Stock Exchange

announces exit from emissions trading

After the volume of trading on European stock exchanges has
plunged to practically zero in recent months, emissions trading
lacks the preconditions necessary to establish liquid trading
operations. Numerous reasons have been cited for the decline,

ranging from the waves of emissions certificate theft and VAT
fraud that devastated the image of emissions trading to the
plunge in trading prices when a glut of largely free

certificates swamped the market. “In its present form,

emissions trading is not accepted by the market. Given the situation in
Brussels, the uncertainty caused by the Eurozone debt crisis and the gloomy economic
prospects ahead, we do not anticipate that politicians will take rapid action to adjust

framework conditions”, stated Dr. Christine Bortenldnger, Director of Bayerische Borse AG.
http://www.bayerische-boerse.de/greenmarket/presse.html




Can IETA

defend ETS? @ February 15, 2012

IETA members strongly support the EU ETS and believe that the market responds as intended:
it delivers emission reductions at lowest costs to society and adjusts to economic conditions.
However, fragmented EU and national policies are undermining the EU ETS price signal and
the current extraordinary economic situation is amplifying this effect. This has led to the false
impression of many stakeholders that the EU ETS is failing.

IETA is concerned that market participants are losing confidence in policy makers’
commitment to enforce long-term emission reduction targets and that the EU ETS is at risks of
being side-lined as a policy instrument.

2000

" Chart 1: Accumulating oversupply or “‘gap to cap’ in EU ETS (2008-20)
—

b //\\"\

1500 // t -x_\>‘:§\
Z~  mid-2013 ETS ‘solution’: EU
~ ‘backstop’ to mop up CER glut
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Source: IETA based on Barclays, BNEF, Deutsche Bank, Orbeo, Point Carbon, European Commission.



THE STORY OF STUFF PROJECT PRESENTS

THE STORY OF

CAP:TRADE

WHY YOU CANT SDIVE A PROBLEM
WITH THE THINORNG THAT CREATED 11

storyofcapandtrade.org
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‘Payment for Ecosystem Services’?

ecosystems useful to humans:
* storage of carbon by soils, vegetation, and
oceans,

* habitats for plants, animals, and micro-
organisms,

* filtering of fresh water, and even X
» aesthetic or spiritual significance of
landscapes \e?,‘. S



Payment for Ecosystem Services

Compensating the poor and other land users
for practices that maintain healthy, ‘service-
producing’ ecosystems may be an important
part of strategies for sustainable and equitable
development. Serious problems arise,
however, when such compensation schemes

are framed as markets.
-Kathy McAfee, SF State University

global carbon market still essential to
multilateral (and CA) climate governance



instead of Kyoto Protocol cap and trade,
Montreal Protocol success: ‘cap and ban’

according to Jomo K.S. of the United Nations Department of Social and Economic Affairs

 example of inclusive multilateralism for
reduction of ozone-depleting
substances (ODS)

e parties moved rapidly to reduce ODS

* paid nearly all net costs of compliance
for developing countries ...

 costs lower, benefits higher than
anticipated



PAYMENT FOR ECOSYSTEM
SERVICES VERSUS ECOLOGICAL
REPARATIONS: THE ‘GREEN
ECONOMY, LITIGATION AND A
REDISTRIBUTIVE ECO-DEBT GRANT

* %
Kuaabpiia SHARIFE AND PATRICK BonND

ABSTRACT

Since the December 2011 United Nations Framework Convention on Climate Change
Conference of the Parties 17 in Durban and the Rio+20 Summit on Sustainable
Development, attention has turned to whether the ‘Green Economy’, the concept of ‘natural
capital’ and ‘Payment for Ecosystem Services’ together facilitate the management of new
environmentally-financialised markets whose aim is to price nature and its pollution,
so as to achieve maximally efficient exploitation of resources (an example of which is
carbon trading). Alternatively, if there are flaws 1n such markets, should society instead
move towards retributive payments for ‘ecological debt’ based on both ‘loss and damage’
accounting (introduced at the UNFCCC COPI18 in Doha) and environmental justice, in
order that the valuing of nature 1s limited to fines for damages and then prohibitions on

foundational concepts surrounding ecological reparations.

Keywords: ecological debt, ecosystem services, reparat]
Grant (BIG)



oY To(=] o1 qe) A The debt of nations and the distribution of ecological

[ | | | | | [ |
‘acological impacts from human activities
g U. Thara Srinivasan®®, Susan P. Carey", Eric Hallsteind, Paul A, T. Higgins®2, Amber C. Kerr?, Laura E. Koteen?,
d e bt ) 4 n OW Adam B. Smith?, Reg Watson', John Harte“d, and Richard B. Norgaard?
Barkelay, CA 94720-2050; “Department of Environmental Science, Policy, and Management, University of California, Berkelay, CA 94720-3114; *American
e Meteorological Sociaty, 1120 G Street NW, 'Washington, DC 20005-3826; and fSea Around Us Project, Fisheries Centre, University of British Columbia,
recog n Ise Vancouver, BC, Canada VeT 124
As human impacts to the environment accelerate, disparities in the
d ' I distribution of damages between rich and poor nations mount.
— a S O S S g, Globally, environmental change is dramatically affecting the flow

of ecosystem services, but the distribution of ecological damages

*Pacific Ecoinformatics and Computational Ecology Labaratory, Berkeley, CA 94703; “Energy and Resources Group, 310 Barrows Hall, University of California,

and their driving forces has not been estimated. Here, we conser-

4 @ vatively estimate the environmental costs of human activities over
a m a ge a , 1961-2000 in six major categories (climate change, stratospheric
ozone depletion, agricultural intensification and expansion, defor-

estation, overfishing, and mangrove conversion), quantitatively
Direct or ind lm

connecting costs borne by poor, middle-income, and rich nations to
specific activities by each of these groups. Adjusting impact valu-
ations for different standards of living across the groups as
commonly practiced, we find striking imbalances. Climate change

GDOP PFFP  Exemal dsbt NPV ecological

JT— oreenhonse 0 et \ (year2000)  (year 2000) debt and ozone depletion impacts predicted for low-income natior
’ (carb d'g idl have been overwhelmingly driven by emissions from the otheg
carbon Gloxids, = B0 groups, a pattern also observed for overfishing damagesd
methane, nitrg 3 ]
=
Stratospheric ozone-layer Chlorofluorocarhon % = 60 4
I
depletion emissions m fu
=W
& E 40 4
6 &
Agricultural intensification  Consumption of B =
and expansion agricultural goods E & 20~
= |_|
E’ ID T T T T 1
Deforestation Consumption of Ozone Defor- Mangrove Agri- Over-
agricultural goods and depletion estaion loss cubure fishing




Richard Norgaard, economist at
University of California, Berkeley:

“At least to some extent, the rich
nations have developed at the expense
of the poor, and, in effect, there is a

debt to the poor. That, perhaps, is on#
reason that they are poor. You dox &@i&
it until you do the kind of ar\\@’x“z{\ﬂ"o

N o
that we do heyge° co\°""$c\\?’
n(‘



Accion Ecologica: ecological debt is ‘the
debt accumulated by Northern,
industrial countries toward Third World
countries on account of resource
plundering, environmental damages,
and the free occupation of 5

\

environmental space to deposit weg<?s,

"2
such as greenhouse gases, Q% the

X

industrial count;eY.
Q‘\



the climate debt greenhouse gas emissions
per person, 2000

USA
Canada
Australia
Saudi Arabia
Kazakhstan
Russia

30

M
20
10

who owes? b




Country Emissions
(tonnes per
capita)
v

Luxembourg | 20.38

Australia 18.23

United 17.28

States

Canada 15.24

Estonia 11.90

Kaorea, 10.36

South

Czech 10.31

Republic

Metherlands | 10.26

South Africa D

Finland 10.03

Morway 975

Belgium 9.60

Ireland 934

Israel 8.98

Eermany 2.97

Japan 5.63

Greece 8.41

Denmark 8.27

CO2 emissions

per capita
who owes the most (and
least) climate debt?

Country Emizzions
(tonnes per
capita)
F

e ——

India 1.64

Brazil 1.9

Turkey 387

Chile 304

Mexico 3.08

Swweden 470

Hungary 4 56

Switzerland | 537

Portugal 5.40

France 561

China ETT

Slovak 6.25

Republic

Spain 6.28

Iceland 637

ftahy 6. .66

Mew T7.43

Zealand

LAustria 7.45

Slovenia T.50

United T.68

Kingdom

Poland T.23




who’s owed? cIlmate phange credltors

main losers:
small islands,

Extreme sk
High rigk
Medium nsk Central America,

LOW nsk central South America,
No Data Central and Southeast Asia
and much of Africa

source: UNFCCC



global leaders exacerbate climate crisis
Copenhagen Accord, cor 15, becember 2009

‘o\@ e Jacob Zuma (SA)
) \\e‘\‘o e e Lula da Silva (Brazil)
W e W wo™ © Barack Obama (USA)

e
‘\,:\@\0““:9\ e Wen Jiabao (China)
oM <00 . .
725 e Manmohan Singh (India)
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Durban’s COP17
‘Conference of Parties’
28 Nov-9 Dec 2011

International Convention Centre




: Durban’s COP17
Conference of

Polluters’




transforming fossil-addicted systems and
paying for adaptation and loss & damage:

Green Climate Fund — $100bn/year by 2020

e promised by Hillary Clinton at Copenhagen
— but not available during current fiscal crisis
'$100 billion not enough (Hurricane Sandy cost NY $60bn)
e who benefits? existing power elite and aid
industry — not poor climate victims A
e corporate ‘False Solutions’ to be fun, é\‘(\e&é
» carbon trade to provide 50% of Ggex® ((\03
revenue? (according to de5|gnv¢\°‘ ¥otern

and Trevor Manuel) oY o
Qe






Yasuni
Natwnal Park

Prctectnd Ao

irtangkle Zone




¢ T ey =
w+Ecuador *

L 7eQuito ¢

&\ 3
KRt S0

Oilwatch research trip == "5 0%

»
("5

|

»
)

CA

oil here =407 m

A
X
|
)
5
o
WY
T
A

l’,.‘

!
o

. - 3

AN T

PR ahaeg

A ’_'.‘\"x

n:t
~

Sainaad & Y

.

. )".

5
- - T8

ns of CO2



o AN LA

e 4
Y -l

Accion Ecologica, Quito
eco-feminist-indigenous defence of Yasuni

http://www.accionecologica.org/

http://www.amazoniaporlavida.org/es/El-Juego-del-Yasuni/age-of-yasuni-un-esfuerzo-para-hac




Germany to pull out of Ecuador’s
Yasuni initiative?

By Chris Lang, 22nd September 2010

Ecuador plans to leave almost a billion barrels of oil in the ground below
the Yasuni National Park, in return for US$3.6 billion or about half of the
market value of the oil. It's been hailed as "The world’s first really green
oil deal”, In 2008, the German Parliament agreed to support the Yasuni
initiative. But now Germany’s Minister for Economic Development and
Cooperation, Dirk Niebel, says Germany "will not consider payment into
the trust fund”. = > e
The Yasuni initiative applies to an area of 175,000 hectares of some of the mos *“\' 'j Pkl g
rainforest on the planet, home to two of the world’s last remaining uncontactec e
groups: the Tagaeri and the Taromenane, Others, the Shuar, Waorani, and Kic 3
recently came into contact with the modern world. Under the initiative, 846 milli ; by ' '
oil would be kept permanently underground, avoiding the emission of 407 mI"IOl' b Y
tonnes of CO2. %
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FIGHT FOR THE AMAZON People march durmg a protest agamst the epr0|tat|on of oil in
the Yasuni National Park, in Quito on August 27, 2013. AFP / Juan Cevallos



Basic Income
Grant (BIG) pilot in
Otjivero, Namibia
(funded by German

solidarity donations
catalysed by churches)

Council of Churches of Namibia (CCN), the
National Union of Namibian Workers (NUNW),
the umbrella body of the NGOs (NANGOF), the
umbrella body of the AIDS organisations
(NANASO), the National Youth Service (NYC), the
Church Alliance for Orphans (CAFO), the Legal

and Research Institute (LaRRlI)

The results after one year of implementation have
been remarkable.

Carnegie Council: \\
Assistance Centre (LAC) and the Labour Resource http://www.policyinnovatie: \Qa

Before the pilot program, 42% of children in
the village were malnourished. Now the
proportion of malnourished children has
dropped significantly, to 10%.

The village school reported higher attendance
rates ... children were better fed and more
attentive.

Police statistics showed a 36.5% drop in crime
since the introduction of the grants.

Poverty rates declined from 86% to 68% (9. ‘\‘\
to 43% when controlled for mlgratlon‘
Unemployment dropped as well. * o"’o,ﬁ to
45%, and there was a 29% inz{ @ .1 average

earned income, excludir- 999
\O
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425,000 jobs
175,000 jobs
300,000 jobs
50,000 jobs
50,000 jobs
1,000,000 jobs

Making renewable clectricity

Renovating buildings

search for =

Industry and landfill
Education
Just T
.. ® o £27 billion in wages for one million jobs
Transition
° and pension contributions.”
W I t h I a b o r o £20 billion in costs like materials, fucl,

supplics, rent and interest.

One million
climate jobs

Solving the economic
and environmental crises

over one year.”

o £5 billion in employers national insurance

Total cost £52 billion
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vital need for SA’s ‘Million Climate Jobs’
campaign, so that affected workers have a
Just Transition: guaranteed, well-paid jobs
that help society and save the planet'
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http //www cllmatejobs org.za









Global Day of Action, Durban, South Africa, Saturday, December 3, 2011
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Institute of Globalisation Studies, Moscow
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Africa’s
mining
production
by country,
2008
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women’s power at Marikana



, | e — e
women'’s courage: march of 800 frc \(a eng to
Marikana police station, under extreme duress




-a m?nth later, they won their 22% raise
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The Global Competitiveness Index

South Africa| 7th pillar: Labor market eff
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South African police protest measurements
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SA’s high social protest rate:

3000 violent (thousands more non-violent) from 2009-12

On 19 March the Minister of Police, Mr. Nathi Mthetwa, informed parliament about the number of
‘crowd management incidents’ that occurred during the three years from 1 April 2009." Table 1,
compares the new data with similar statistics for the preceding five years.

Table 1. Crowd management incidents

Peaceful Unrest Total
2004/05 7,382 622 8,004
2005/06 9,809 954 10,763
2006/07 8,703 743 9,446
2007/08 6,431 705 7,136
2008/09 6,125 718 6,843
2009/10 7,897 1,008 8,905
2010/11 11,681 973 12,654
2011/12° 9,942 1,091 11,033
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social movements in 19th & 20th century history
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THE KONDRATIEFF WAVE
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Polanyi’s double movement: waves of market power
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Source: Michael Burawoy




Polanyi’s double movement: waves of market power
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UNITED COLOURS OF GLOBAL RESISTANCE

Resistance to the IMF and World Bank in Prague

The mobilisation for S26 (September 26th) was the first event of this kind that took
place in a Central or Eastern European country. About 12,000 people from all over the
world came to Prague to protest against the Summit of the International Monetary
Fund (IMF) and World Bank (WB) in September 2000. It was a long and sometimes
painful task to organise not only the protest actions, but the whole campaign. But
looking back on it, | think it was the best thing that could have happened to the Czech
anarchist (or to be more general - anti-authoritarian) movement. We learned a lot. First A
of all, however, | would like to point out that the views expressed here are my own and &

don't necessarily reflect the opinions of other organisers or participants. %"
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The Beginnings of the Mobilisation

A kind of predecessor to the Prague 2000 mobilisation were the street parties
organised in Prague and Brno. The first one took place in Prague in 1998, was a part of {

the worldwide Global Street Party and was organised by people from Earth First!, the ._.—-«-""‘

collective of the radical newspaper Konfrontace (Confrontation) and others who later . 0N ‘

B
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became the Czech Reclaim The Streets group. This action was very important for our {
movement in terms of being the first Czech reaction to a global mobilisation. It
introduced the problem of economic globalisation to the activists and the public, it
connected protest with a party, some international contacts were established and also
the Czech police showed how brutal they can be.

The idea of organising something against the IMF/WB Summit appeared for the first
time during an informal meeting in July 1999. It was attended by people who were
involved in organising the street parties. At that time most of us hardly knew anything about these two financial in
something wrong with them. We agreed to collecting information and meeting again in the autumn.

\Q @("

\"b* e feeling that there was




